
INDEPENDENT AUDITORS' REPORT

To the Members of AGt COLD CHATN PRIVATE UMTTED

Report on the standalone Financial statements

we have audited the accompanying standalone financial statements of AGI coLD CHAIN pRlvATE LlMlrED(,the
company') which comprise the balance sheet as at March 3L,zozo,the statement of profit and loss and cash flow
statement for the ended March 31,2020 and summary of significant accounting policies and other explanatory
information.

Managemenfs Responsibility for the standatone Financial statements
The company's Board of Directors is responsible for the matters stated in section 13a(s) of the companies Act,
2013 ( "the Act") with respect to the preparation and presentation of these standalone financial statements thatgive a true and fair view of the financiat position, financial performance and cash flow of the company in
accordance with the accounting principles generally accepted in lndia, including lndian Accounting standards
specified under section 133 of the Ac! read with relevant rules issued thereunder.

This responsibility also includes maintenance of adquate accounting records in accordance with the provisions ofthe Act for safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of the appropriate accounting policies; making judgements and estmates
that are reasonable and prudent; and design, implementation and maintenance of adeqaute internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Audito/s Responsibility

our responsibiliU is to express an opinion on these standalone financial statements based on our audit .we have taken into account the provisions of the Act and the rules made thereunder including the
accounting and auditing standards and matters which are required to be included in the audit report.

we conducted our audit in accordance with the standards on Auditing specified under section 1a3(10)
of the Act' Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether these consolidated financial statements are fee
from material misstatements.



An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the audito/s judgmen!
including the assessment of the risks of material misstatement of the financial statements, whether dueto fraud or error' ln making those risk assessments, the auditor considers internal financial control
relevant to the company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluting the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the company's directors as well as evaluting the overall presentation of the standalone
financial statements.

we believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us , the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with accounting principles generaily accepted in lndia including the lnd AS, of
the state of affairs of the company as at March 3L,zo2oand its profit and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. With respect to the adeOu.cV
company and oprating effectiveness of such controls, refer to our separate report in,?nnexure A,,2. As required by section 143 (3) of the Act, we report, to the extent applicable that:a' We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

b' ln our opinion proper books of account as required by lawrelated to the preparation of the
aforesaid financial statements have been kept by the company so far as it appears from the
examination of those books and reports.

c' The Balance Sheet, the statement of Profit and Loss and the Cash Flow statement dealt with by
this Report are in agreement with the books of account.

d. ln OUf Ooinion. the aforecaid Ein:nriel c+.+6h^h+. ^^-*r.,...:^L rL^ ^ -



f. As required by companies( Auditors' Report) order, 2016 ('the orde/) issued by the Central
Government in terms of section 143(11) of the companies Act, 2013, we give in the ,,Annexure

B"statement on the matters specified in in paragraphs 3 and 4 of the order to the extent
applicable.

With respect to the other matters to be included in the Audito/s Report in accordance with the
Rule 11 of the Companies (Audit and Auditor/s) Rules, 2O!4, inour opinion and to the best of our
information and according to the explanations given to us:
L' There is no impact of any pending litigation on the standalone financial position of the

company.

2' There are no foreseenable losses on long term contracts including derivative contracts as at
March 3L,2020

3' There were no amounts which were required to be transferred, to the tnvestor Education and
Pretection Fund by the Company.

PROPR!ETOR

Memberchip number:098167

U DIN : 20098167MM8U3611
Place : Jalandhar

Date:22.07.2020

FOR H.S MAKKAR & CO

CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO. 016971N



Annexure -A to the lndependent Auditors, Report

Report on the lnternal Financiat controts under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (.,the Act,,)

we have audited the internal financial controls over financial reporting of AGI cold chain private
Limited ("the company") as on March 3L,2o2o in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.
Management's Responsibility for lnternat Financial Controts
The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financiat reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
controls over Financial Reporting issued by the lnstitute of chartered Accountants of lndia (lcAl),,. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company's policies, the safeguarding of its assets, prevention and detection
of frauds and errors, the accuracy and the completeness of the accounting records and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internat financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial controls over Financial Reporting (the "Guidance Note") and Standards on Auditing
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal
Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards
and Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls system over financial reporting and their operating effectiveness.our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internat control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of the
material misstatement of the financialstatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion to the Company's internal financiat controls financial reporting.



Meaning of rnternar Financiar contrors over Financiar Reporting

A company's internal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliability of financiar reporting and the preparation of financiarstatements for externat purposes in accordance with generally accepted accounting principles. Acompany's internal financial control over financiat reporting includes those policies and procedures that(1) pertain to the maintenance of records that, in reasonabte detail, accurately and fairly reflect thetransactions and dispositions of the assets of the company; (2) provide the reasonable assurance thattransactions are recorded as necessary to permit preparation of financial statements in accordance withgenerally accepted accounting principles, and that receipts and expenditures of the company are beingmade only in accordance with authorizations of management and directions of the company; and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, useor disposition of the company's assets that could have a materiar effect on the financiar statements.

lnherent Limitations of rnternar Financiar contrors over Financiar Reporting

Because of the inherent limitations of internal financiat controls over financial reporting the possibilityof collusion or improper management override of contrors, materiar misstatements due to error or fraudmay occur and not be detected' Atso, projections of any evaluation of internal financial controls overfinancial reporting to future periods are subject to the risk that the internal financial control overfinancial reporting may become inadequate because of changes in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.
Opinion

ln our opinion' having regard to the size of the company and its operation, the company has, in allmaterial respects' an adequate internal financial controts system over financial reporting and suchfinancial controls over financial reporting were operating effectively as at March gl,2ozo,based on theinternal control over financial reporting criteria established by the company considering the essentialcomponents of internal control stated in the Guidance Note on Audit of lnternal Financial controls overFinancial Reporting issued by the rnstitute of chartered Accountants of rndia.

Place : Jalandhar

Date:22.O7,2020

FOR H.S MAKKAR & CO

CHARTERED ACCOUNTANTS

FIRM REGTSTRATTON NO. 015971N

.w
x.sderran(F.c.A)

PROPRIETOR

Memberchip number:09g167
U DIN :20098167AAAA8U3011



I

Annexure B to the lndependent Auditors, Report

The Annexure referred to in our lndependent Auditors' Report to the members of the company on thestandalone financial statements for the year ended March 3!,2ozo,we report that:

(i) (a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The company has regular programme of physical verification of its fixed assets by which all fixed
assets are verified every year. ln our opinion, this periodicity of physical verification by
management is reasonable having regard to the size of the company and the nature of its fixed
assets' As informed to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of immovable properties are held in the name of
the company.

(ii)The inventory has been physically verified by the management during the year and no material
discrepancies were noticed on such verification. ln our opinion, the frequency of verification of
inventory is reasonable having regard to the size of the company and the nature of its inventory-NA

(iii) According to the information and explanations given to us, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in the
register maintained under section 189 of the companies Act, 2013. Accordingly, the provisions of
paragraph 3(iii)of the Order are not applicable.

(iv)According to the information and explanations given to us, the company has not given any loan or
made any investment or provided any guarantee or security as specified under sections 1g5 and 1g6 of
the Act.

According to the information and explanations given to us, the company has not accepted any
deposits as mentioned in the directives issued by the Reserve Bank of lndia and the provisions of
section 73 to 76 or any other retevant provisions of the companies Act, 2013 and the rutes framed
there under. Accordingry, paragraph 3(v) of the order is not appricabre.

The according to the information and explanations given to us and on the basis of our examination
of books of account, the company need not to maintain cost records as per the companies (cost
Accounting Records) Rules, 2011 prescribed by the central Government under section 14g(1) of
the Act.

(v)

(vi)



(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not done any business during the
year, therefore no income is generated, and therefore this clause is not applicable to it.
(b) According to the information and explanations given to us, there are no dues of income tax
duty of customs or Goods and Service Tax that have not been deposited with the appropriate
authorities on account of any dispute as at March 1L,2OZO.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or borrowing to the bank and financial institutions.

(ix)The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year.

(x) According to the information and explanations given to us, no material fraud by the company or
on the Company by its officers or employees has been noticed or reported during the course our
audit.

(xi)The company has not paid any managerial remuneration during the year.
(xii)According to the information and exptanations given to us, the Company is not a Nidhi

company. Accordingly, clause 3(xii) of the order is not appricable.
(xiii) According to the information and explanations given to us and on the basis of our

examination of the records of the company, all transactions with the related parties are in
compliance with sections L77 and 188 of Companies Act, 2013 where applicable and requisite
details have been disclosed in the Financial statements etc., as required by the applicable
accounting standards.

(xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

(xv)The Company has not entered into any non-cash transactions with directors or persons
connected with them.

(xvi) According to the information and explanations given to us, the company is not required to be
registered under section 45-lA of the Reserve Bank of tndia Act, 1934 and such registration has
not been obtained bythe Company.

FOR H.S MAKKAR & CO

CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO. 016971N

+Vy
{glffixaa(F.c.A)

PROPRIETOR

Memberchip number:0981G7

U Dl N :20098157AAAABU361 1

Place : Jalandhar

Date:22.07.2020



BLOCK E , ]ALANDHAR HEIGHTS, 66 FT ROAD VILLAGE PHOLRIWAL NE4R URBAN ESTATE PHASE II , JATANOHAR, PUNJAB -144022

Bank balances other than (iii) above

(iii) Other financial liabilities (other than those specified in item

(iii) Other financial liabilities (other than those specified in

AGI COLD CHAIN PRIVATE LTD

Balance Sheet as at 31 March 2020

Audito,'s Report

As per our repo,t of even date annexed hereto

FOR H.S MAKKAR & CO.

.r*-*ffi::,
(H.S Makkar)

M.No.:098157

I 
FRN : 016971N

5"2;.,.-l-
Salwinderjit Kaur /
(Director)

orN-00798804

2rL,
suh(cbv sineh

(Directorl

DrN-01202727

Place: Jalandhar

Dated : 22.07.2020

llEuresaipn 3lst March



AGI COID CHAIN PRIVATE LTD
BLOCK E, JATANDHAR HEIGHT' 66 FI ROAD VILI.AGE PHOTRIWAL NEAR URBAN ESTATE PHASE X , IAI.ANDHAR, PUNJAB .144022

For AGI Cold Chain Private Ltd

Auditor's Report
As per our repolt of even date annexed hereto

FOR H.S MAKKAR & CO.
CHARTERED ACCOUNTANTS

Sukhdev Singh
(Director)
otN-ot202727

&Z-;r.o-,
Salwinderjit Ka6-
(Director)
orN-00798804

)$Y"prietor' ' (H.S Makkar)

, M.No.:098167
FRN : 016971N

Place: Jalandhar
Daled: 22.07.2020

. Statement of Profit and Loss for the period ended 3l March 2020

Items that will not be reclassified to

lncome tax relating to items that will

be reclassified to profit or loss

Items that will be reclassified to

lncome tax relating to items that will
reclassified to profit or loss

)articulais
Hote No.

Fl9!1I9$ tot the [urrent
, ,l I reoortino neilm

Flgures f0rr the pleviour
:: :: :: 16o,t4;nn not'a,

levenue From Operatlons 0.0( 0.0(
Jther lncome

il fotal lncome (l+ll)
0.0( 0.0(

:XPENSES

:*tffi"o
)urchases of Stock-in-Trade

hanges in inventories of finished ooods.
Itock-in -Trade and work-in-prooress

:moloyee benefits exoense
:inance cost3 7 't1 't 918_0(
)epreciation and amortization exDense

3ther expenses 8 1 1,700.0(
Iotal expenses (lV)

1 1 .818.0( 1 .9'18 0(
)roftV(loss) before exceptional items and

(1 1 ,818.00 (1,918.00ax (l- lV)

l tional ltems

At
)rofiU(loss) before tax
:V.VI)

(1 1 ,818.00 (1 ,918.00

A|
lax expenre:

:1) Cunrnttax

i2) Defened tax

x
)rofit (Loss) for the period from

:ontinuing operations (Vll-Vlll)
(1 1 ,818.00, (1 ,918.00

)rofiu(loss) from discontinued operations

lax expense of discontinued operations

(ll
rrofiV(loss) from Discontinued operations

(1 1 ,818.00, (1 ,918.00after tax) (X-Xl)

/(loss) for the Deriod (lx+Xll)

(v

)ther Comprehensive lncome

rofit or loss

)rofil or loss

(V

fotal Comprehensive lncome for the

,eriod (Xlll+Xlvxcomprising Profit

:Loss) and Other Comprehensive lncome

br the oeriod)

ryt

aminss p€r equity share (for continuino

-0.0r -0.01
)peration):

'1) Basic
'2) Diluted

ry[

iarnings per equity share (for discontinued

)peration):

1) Basic

2) Diluted

(Vlil

:arnings per equity share(for dascontinued

& continuing operations)

i'l) Basic -0.0t -0.01

i2) Diluted
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HIM AGRO FOODS PRIVATE LIMITED

NOTE 2 TRADE RECEIVABLES

NOTE 3 CASH AND CASH EQUIVALEi{T

NOTE 5 TRADE PAYABLES

NOTE 7 FINANCIAL EXPENSES

Cash in Hand

PNB A/C NO 9803oo21ooooo31

Particulars As at 31 March, 2o2ol As;iliffid.ii
AAY JAY BUILDERS

Avendus Corporate lnc.
Tsoo.ool
7500.00

7800.0(

15,300.00 I 7"800"00

NOTE 0 Othor Curent Ltabltiues

Partlcularg As at 31 March. 201!

AGI INFRA LTD 3161 175.00 3156975.00

Total 3,161,175.00 3,156,975.00

NOTE 8 OTHER EXPENSES

FEES, TAXES & SUBSCRIPTION

,vg



1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER

EXPTANATORY INFORMATION AS AT AND FOR THE YEAR ENDED

3tst MARCH, 2020

GENERAT INFORMATION

AGI coLD 6HAIN pniv4rr LlMtrED ("the company'') is a Private limited company incorporated and

domiciled in lndia. The address of its registered office is BLOCK-E JALANDHAR HEIGHTS, 65FT R

vILLAGE pHoLRtwAL NEAR URBAN ESTATE pHASE-u JALANDHAR,PUNJAB - t44022 The company is

having CIN U74999P82016PTC045451,the objective of the company is to set up the Chain cold

storage and carrying on the business of storing, trading, dealing, distributing of vegetables,

fruits and dry fruitietc. And to carrying on business of leasing or renting the cold chain

facility.

SIGNIFICANT ACCOUNTING POLICIES

BASTS OF PREPARATION:

The financial statements for the year ended 31't March, 2020 has been prepared in accordance with lnd

AS.

The financial statements for the financialyear ended 31't March 2019 were approved by the board of

directors on 22.07 .2020.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in lndian Rupees (lNR), which is also the company's

functional currency.

The financial statements have been prepared on the historical cost basis'

USE OF ESTIMATES AND JUDGEMENTS:

ln preparing these financial statements, management has made judgments' estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets'

liabilities, income and expenses. Actual results may differ from these estimates'

Estimates and underlying assumptions are reviewed on an ongoing basis' Revisions to accounting

estimates are recogrlized prospectively'

OPERATING CYCLE FOR CURRENT AND NON'CURRENT CTASSIFICATION

All the assets and liabilities have been classified as current or non-current, wherever applicable, as

per the operating cycle of the Company as per the guidance set out in Schedule lll to the Act'

2.

2.



14. EARNINGS PER SHARE:

!31ig,ea1ings per share are catcutatand the total Dr
r,ir,r*", jir"ry,$#ffi 

:#j;JtT#[:fil*ix,1,:tii:i::,:t,.,"#iHr,Tffi T#:;

ffi#",Hllfn",."_*,,ffffi:,rTrllXjhe 
totat pronvir"lr;ttributabre_to 

"or,*.n.."no,i"...JJ i*,*",un,"d averageequitv shares. 
s outstanding during the period .t 

"r]riJriing the "o;:;;tlitrtir. potentiar

For AGI Cold Chain private Limited

1*24'r-tVt--
Salwinderjit-Kur"
Director
DIN-00798804Place: Jalandhar

Dated: 22.07.2020

Sukffi-ev Sinsh
Director
DIN-01202727


